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THIS DEED OF TRUST. made and entered into this 4th duy of December , 1485
by aand between gohn Paul chism and wife Tina C. Chism

CANCELLED BY AUTHO

AiTY, REQORDED IN BOOK (E i -
v LSS mi _ﬁ‘g—— %ﬂ%ﬁmmmem r?ﬁ%‘&ﬁa‘ﬁ‘ '
THis 0 Oav aF el %w book
4ot Page AN

N
CHAN W.f ‘
? 1:.&,;3;@%% of t%@w 1938
hereinalter called chf Grantosr Arnoldﬂss, 208 emphis, She County, TH 381({3“”,5‘(

,hereinalter called the Trustee, andBPuiaski Mortgage Company
T &t

it curporation organiecd
and existing under the laws of State of Arkansas , having its principal olTiee wnd

post-ollice address w1 P. 0. Box 7200 Little Rock, AR 72217 - hereinalter catled the
Beneliciary:

WHNESSETH, That the Grantor, in consideration of the debl sand trust hereinaiter mentioned, and the som
aof One Dol (31000 (o the Grantor paid by the Trustee, the recerpt whereal s herehy acknowledged, does by
these presents grant, bargain, sell, convey, and wirrant unto the Trustee, the following-deseribued property, situated
in the County of DeSoto L State of Mississippt, Lo wils
Lot 17, Section B, Country Village Subdivision, located in Section 3, Township 2 South, Range & West, DeSoto County,
Mississippi, as per plat thereof of record in Plat Book 23, Page 27, in the Chancery Court Clerk's office of DeSoto

County, Mississippi. “ )
OF THIS UMENT RECORDED IN
/P BOOK,
E

No.LRQ 48 €348
THIS THE DAYOFﬁd , 2oTD

B /7)-Cabhs 1 £ CHANCERY CLERK
Should the Velerans Admisistration fait or refuse to issue its guaranty of the foan secured by this
mortgage under the provistons of the Servicemen's Readjustment Act of 1944, as amended, In1he
fult amount committed by the Velerans Administration, with sixly days from the dale the loan would
nonnally become eligible for such guaranty, the morlgagee herein may, at its option, declare all
sums secured by this mortgage immediately due and payable.

Davicee CQ( v (00
ASSIGNMENT OF INSTRU

CORDED IN

THIS THE ./___ DAY Z&
“Z20. E.

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

SEE RIB.Q{ @CHED HERETO AND INB(Q’ORAfTapclIERElN BY REFERENCE
Initials NN T\ Initials ™,

logether wilh ;ylmildin‘us and improvements thercon ar that may hereafler be erected and the hereditaments

and appurtenantes amd all other rights thereunto belonging, or in anywise aow ov hereafter appertaining, anid the

reversion and reversions, remainder or remainders, rents, issues, and profits thereof, and all rights of homested,
and all fixtures now o herealler attached to or used in connection with the premises herein desceribed and in addition
therete the folluwing describied houschold appliances, which e, and shall be deemed 1o be, fixtures and o pact ot
the really, and are a portion of the security of the indebledoness herein mentoned;
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TO HAVE AND TO HOLD the same unto the Trustee and unto his suecessors and assigns, furever.

IN TRUST, HOWEVER, t secure w Lthe Beneficiary named above, the payment of a certain promissory note of
even date herewith in the principal sum of Seventy Six Thousand Five Hundred and 00/100 Dollars
(§ 76,500.00 ), with inlerest from the date ot the rate of Eight per eontum (8, 0000
per annum an the balance remaining from Lime o time unpaid; principal and interest being payable ol the office
of Pulaski Mortgage Company P. O. Box 7200
inLittle Rock, AR 72217 ,ar al such other place as the holder may
designate, in writing delivered or mailed W the Granter, in monthly installments of Five Hundred Sixty One and 337100
Dollars ($ 561.33 }, commencing on the first day of January 496 and continuing on the
first duy of gach month thereatter until principal and interest are tully paid. vxeept thist the Ginad payment of principad
and interest, if net souner paid, shall be due and payable on the first day of December . 2025

The Grantor, in urder more fully to protect the security of this Deed of Trust, does hereby covenant and apree
as follows:

1. He will pay all and singular the principal and interest and other sums of money payable by virtue of the
note secured hereby amd of this lien, at the times and in the manner in said note and heremafter provided. Privilege |
is reserved o prepay al any time, without premium or lee, the entire indebtedness or any part thereof not bss than
the amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on
the date received. Martial prepayment, other than on an instaltment due date, need not be credited until the next ollowing J
instiillment due date ov thirty days after such payment, whichever is carlier.

2. Together with und in addition to the monthly payments of principal and interest piyable under the

terms of the note secured hereby, he will pay (o the Beneficiary as trustee (under the terms of this rust as

hersin stated), on the first day of each month until the note s Tully paud:

{a} A sum equal W the ground rents, iCany, next due, plus the premiums that will next becaome doe and payable
to renew the policies of fire and other hacard insurance on the premises covered by this Deed of Trust,
plus taxes and assessments next due on these premises (all as estimited by the Beneficiary, and ol which
Grantor is notilied) bess ]l sums abready pail thevetor divided by the numbier of months w elapse before
one month prior o the date when such ground rents, premiums, Gixes and assessments will become
definguent, such sums o be held by the Heaeliciary in trust to pay said ground reais, premiums, tases,
and speeial assessments.

(b The agyregate of the smounts payable pursuant to the subparigrraph (a) and these payable on the note securd
hereby, shail be paid in a single payment cach month, 1o be applied to the following ilems in the ordes
statend:

{0 ground reats, if any, tixes, special assessments, (ive and other haziond insurance premiums;
(I} inwerest on the note secured hereby; and
(I amortization of the principal of said note.

Any deficiency in the umount of such agpgregate monthly payment shall, unless made good by the Grantor
prior to the due date of the next such payment, constitute an event of default under this Deed of Trust.
At Beneficiary's option, Grantor will pay a "late charge” not exceeding four per centum (4%} of
any installment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent puyments, but such “Late charge” shall not he payable oul
of the proceeds of any sate made to satisfy the indebtedness secured hereby, unless such proceeds
are sufficient to discharge the entire indebledness and all proper costs and expenses secured thereby,

3 1 the total of the payments made by the Graontor under (a) ol parvagraph 2 preceding shall exceed the
amounl of payments .-u‘tu:tlly mide by Lhu H(-m:l'lriau'y as trustee for rround rents, Laxes, o assessments, or
inxurance premiums, s the case may be, such excess shadl be erodited on subsequent payments to be made by
the Granter for such items or, at Beneficiaries option as trustee, shall be refunded w Grantor,  If, however,
such monthly payments shalt not be sufficient to pay such items when the same shall bocome due and payable,
then the Grantor shall pay to the Heneficiary as (rustee any amount necessiry (0 make up the deficiency. Such

payments shadl be made within thirty (30) days after written naolice trom the fleneficiary stating the amount ‘
of the deliciency, which notice may be given by mail, If 4t any time the Grantor shall tender to the Benef-
ciary, in accordance with the provisions thereof. the full payment of the entire indebtedness represented :
therchy, the Beneficiary shall as trustee, in computing the amount of such indebtedness, credit w the acesunt J

of the tirantor any credit balance remaining under Lthe provisions of Goool parageaph 2 hereof.  If vhere
shall be o default under any of the provisions of this Deed of Trust resubling in o public sale of the premises
covered hereby or af the Beneliciary acquires the property otherwise adter delisult, the Beneficiry shall apply,
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ds Arustee at the time of the commencement of such proceedings. or at the time the property i otherwise
acquired, the amount then remaining W credit of Grantor under 1) of paragraph 2 preceding, us a credil
on the interest acerued and unpaid and the balance of the principal then vemaimng unpaid on the nole
secured hereby.

4. TFhe lien of this insirument shall remain in full force and effect during any postponement or extension
of the time of puyment of the indebicdness or any part thereof secured herehy,

S He will pay all singular and costs, charges and expenses, including reasonable attorney’s fees incoreed
by Beneficiary because of the failure on the part ol the Grantor w0 cenform anmd comply with his obligitions and
duties under the term of the note secured hereby and of this Deed of ‘Trust: and if such Lailore results in o sale
under a fureclosure hereof, said fee shall be TEN per cenlum (10,000 ) of the tetal indeltedness as of the
dae of sale,

. Lpon the request of the Benelictiry the Geantor shall exoeute and deliver suppiemental note o notes b
the sum or sums advanced by the Benehiciary for the alteranon, modermuzation, improvement, maintenance, or
repadr of said premises, e Laxes or assessments agiinst the same and for any other purpase authorized heceunder,
Said note or notes shall be secured hereby on o parity with and as fully as if the advance evidenced thereby weree
included in the note first deseribed above.  Said supplemental aote or notes shaldl bear inteeest at the e
provided for in the principal indebiedness and shall be piyable in approximately equal monthly payments
fur such period ax may be apreed upon by the ereditor and debtor. Failing to agree on the malurity, the
whole or the sums or sums so advinced shall be due and payable thirty (30} days afler demand by the crediun
In no event shall the maturity extend beyond the ultimate maturity of the note first described above.

7. He will not comumit, permit, or suffer waste, impairment, or deterioration of said propecty or any part
thereol, and in the vvent of the Failure of the Grantor Lo keep the butldings and olther improvements now o
heveafter on said premises in good repair, the Beneficiary may make such repairs as may reaseaably be
deemod necessary for the proper preservation thereof, aind the sums so paid shail bear interest from date at the
rate provided for in the principat indebtedness, shall be payable thirty (30} days alter demand, and shall be
fully sevured by this Deed of Trust.

K. He will continuously maintain hazard insurance, of such type o1 types amd amounts as Benefickiry may
from bime Lo time require, on the improvements now or hereafler on said premises, and except when paymeni
for all such premiums has theretofore been made under (a) of parvagraph 2 hereol, he will pay promptly when
due uny premiums therefor. Al insurunce shall be carried in companics approved by the Beneficiary and the
pulivies and renewals thercol shall be held by the Beneficiary and have attached theeeto boss payable clauses
in Favor of and in form acceptable to the Beneficiary. In event of foss the Grantor will give immediate
notice by mail w the Beneficiary, who may make prool of loss il not maude promptly by the Grantor, and cach
insurance company concerned is hereby authorized and divected o make payment for sach loss directly o
the Beneficiury instead of W the Granter and Lhe Beneliciay gomtly, anmil the insurance provesds, or any poul
thereof, may be applied by the lencficiary at its option either to the reduction of the indebledness hereby
seeured or fo the restoration or repair of the property damaged. In event of (oreciosure of this Deed of
Trust, or other tansfer of title to the suid premises in extinguishment of’ Lthe indebtedness secured heveby, Ll
right, title, and interest of the Granter in and to any insurance pohicies then in force shall pass to the pur-
chirser i griamtee.

o He will pay all taxes, assessments, water rates, and olher governmental or municipal chirges, fines,
impustions, exeept when payment for all such items has theretofire been mide under G o paragraph 2 heveof,
and shall promptly deliver the official receipls therefur (o the Beneficnwry: and in debiult of such payment by the
Grantor, the Beneficiary may pay the same, and any amount 5o pand by the Beachcusry shall thea e added to
the prineipad delt named herein and shatl be secured herehy.

IFthe Grantor shall well and truly keep and perform all the covenants and agreements in this Deed of Trust,
and an the note hereby secured and well and truly pay off and dischatrpe the said note and other indebtedness secared
heveby, then this conveyance shall be null and void, but otherwise shadl remain in full foree and effect and at the
request of the Beneficiary, the said Frustee, or any succossor appointed an his stead, shall sell the prems
hereby at public auction for cash to the highest und best bidder, during tegal hours, at any front door ol the county
courthouse of bDeSoto County, State ol Mississippi. after giving notice. by adveetising and
posting as required by taw, of the time, place, and terms of sale, and out of the proceeds arising from such sale. Lthe
suid Trustee, or any successor, shall first pay all the costs and expenses of executing this Trust, including s reasonable
compensation of said Trustee; next, said Trustee shall piy the balance of the indebtedness hereby secured then
remaining unpaid; next, said Trustee shall reimburse the Department of Veterans Affiirs for any sums paid by it on account
of the guaranty or insurance of the indebledness secured heveby, and lastly, any balance remaining in the hands
of said I'restee shall be paid to the Grantor. The Beneficiury, or any subsequent holder of the note s hereby
authorized and empowered Lo appoint and substitute another Trustee in the pliuce of the Trustee mamed hercin,
at any time, by writing, duly signed and acknowledped and recorded in the county or counlies where the promises
covered hereby are situate, and such appointee shall have [l power as the Trustee herein, tgether with all the
rights and privileges thereunto helonging. If the holder of the note is a corporation. s president or HLIINTET
president may select and appoint such substituted Trustee. No one exercise of this power of appointment, power
of sale, or any power or right given in this Deed of Trust shall exhaust the right to exercise such power, but
all rights and powers herein given may be exercised us often us may be necessary to achieve the perfect securily
and the collection of the indebtedness secured by this Deed of Trust until said indebtedness is fully paid and discharped.
Atany sale made to enforee the Trust herein given, the Beneficiary, or any person in interest, may become o purchaser,
and upon payment of the purchase price, the Trustee shall execote o deed of conveyance, which conveyance shall

s covered

vest full and perfect tide in such purchaser upon payment of the purchase prive.

The Grantor hereby assigns o the Beneliciary any and all cents on the premises coveral herehy and authoe-

izes the Beneficiary, by its agent, to Lake possession of said prumises at anytime there 18 any default in the
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payment of the deb bereby secured or in the performance of any obligativn hercin contained, wnd rent the
same for the account of the Grantor, and w deduct from such rents all costs of collection and administration
and Lo apply the vemainder of the same on the debt hereby secured.

The Grantor further covenants and agrees that in case of 5 sade, as hereinabove provided, the Grantoer or any
person in possession under the Grantor, shall then becume and be tenants holding over and shall forthwith deliver
pussession to the purchaser at such sale, ov be summavily dispossessed in accordance with the provisions of law
applicable (o tenants holding over.

11 the indebtedness secured hereby be guaranteed o insured under Titde 38, United States Code, such
Title wnd Regulations issued thereunder and in eflfect on the date bereof shadl govern the rights, duties and
habilities of the parties hereto, and any provisions of this er other instruments executed in connection with
sadd indebtedness which ave inconsistent with said Uitle or Begulations are hereby amended to conlirm thereto.

The covenants hevein contained shall bind, and the henefits aml wdvantages shall inure to, the respective heirs,
executors, administrators, successors, and assigns ol the parvties heveto, Whenever usel, the siogulio number shall
inchwle the plural, the plural the singular, the use of any gemder shall be applicable w all genders, and the term
"Beaeficinry” shadl include any payee of the indebtedness herely secored or any transferce theeeot whether by
operation of Lew v otherwise,

IN WITNESS WHERKOF, the Grantor{s) have hereuntn set their hand{s) the day and year heremn

lest written above,

Tohn Paul Chism

STATE OF MISSISSIPPI,

COUNTY OF pesoto }
\\3 ‘-nJ;f .
Personally appeared before me, » the undersigned Nota‘;z, ubl‘in. 1n g

and for said County, the within named John Paul Chism and wife Tina C. cha:#uf’ Q o

who acknowledged that they signed and delivered the foregoing instrum:en_-t» om{"cha d}y-

and year therein mentioned. '.;'ﬂ": .3 _, &
=S
Given under my hand and seal this4th day of December s 199'5 “.. -

" .
BRI T

Notary Public , o (ous Rra, 4.
Hy commission expires: W 3/: /qq? Prepared By: Tﬁ-l.*sea—ku-i‘t-m—&—‘fwt-iﬁ‘-rd

230 Goodman Road, Suite 510

Southaven, Mississippi 38671
(601) 349-2234
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VA ASSUMPTION POLICY RIDER -

NOTICE: THIS LOAN ISNOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 4th day ol December , 1955 .
and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed Lo Secure
Debi ("Instrument”) of the same dale herewith, given by the undersigned ("Morwgagor”) to secure the Morlgagor's
Note ("Note") of the same date 1o Pulaski Mortgage Company

ity successors and assigns
("Mortgagee”) and covering the property described in the Instrument and located at:
5814 Lee's Crossing Olive Branch , MS 38654

(Propetly Address)

Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledges
and agrees Lo Lhe lollowiny:

GUARANTY: Should the Department of Veterans Affairs il or refuse to issue its guaranty in full amount within
60 days from the date that this loan would normally becume eligible fur such guaranty cummitted upon by the Department
of Veterans Affairs under the provisions of Title 38 of the U.S, Cede "Veterans Benefits”, the Mortgagee may declare
the indebtedness hereby secured at once due and piyable and may foreclose immediately or may exercise any other
rights hereunder or tiake any uther proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred, this
loan may be declared immuediately due and payable upon transfer ("assumption™} of the property securing such loan
to any transferee ("assumer”), unless the acceptahility of the assumption and transfer of this loan is established
by the Department of Veterans Affairs or its authorized agent pursuant o section 1814 of Chapter 37, Title 18,
United States Code.

An authorized transfur {"assvmption”) of the property shall also be subject to additional covenants and agreements
as set forth below:

(a} ASSUMPTLION FUNDING FEE: A fee equal to one-half of T percent {50%) of the unpaid principal balance
of this loan as of the date of transfer of the property shall be payable al the time of transfer o the moctgagee or
its authorized agent, as trustee lor the Secretary of Veterans Affairs. If the assumer fails to pay this fee ut the time
of transfer, the fee shall constitute an additional debt o that already secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the mortgagee of the indebtedness hereby secured or any transferee
thereef, shall be immediately due and payable. This fee is automaticully waived if the assumer is exemptl under the
provisions of 38 U.S.(C. 1829 {b).

{b) ASSUMPTION PROCESSING CHARGE: Upon application Tor approval to allow assumption and transfer
of thig loun, a processing fee may be churged by the mortgagee or its authorized agent for determining the creditworthiness
of the assumer and subsequently revising the holder's ownership records when an approved transfer is completed. The

amount of this charge shall not exceed the maximum established by the Department of Veterans Affairs for a loan
to which section 1814 of Chupter 37, Title 38, United States Code applies.

{c) ASSUMPTION INDEMNITY LIABILIEY: AT this obligation is assumed, then the assumer hereby agrees to
assume all of the obhigations of the veteran under the terms of the instruments creating and securing the loan, including
the obligation of the veteran o indemnify the Department of Veterans Aflairs to the extent of any claim payment
arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Mortgagor{s) has executedhthis Assumption Policy Rider.

NOWEPRILS N e G0l

U Johfi Paul Chism Mortgagor fina C. Chism Morigagor
(Seal {Seal)
Mortgagoer Mortgagor
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